President Cunningham visits with Manager William H. Aligeo (left) and 
holders from Kresge 123 in Southfield, Mich, who are attending their 


share- 
meeting. 


Family Spirit Prevails at 53rd 
Annual Shareholders’ Meeting 


(Continued from page one) 


T. George King, former vice presi- 
dent, real estate, and Russell C. 
Davies, former managing director 
of the Canadian company. 


His informal introductions over, 
Mr. Cunningham called the meet- 
ing to order. When the first official 
business was completed, the elec 
tion of the Board of Directors, Mr 
Cunningham saluted John B. Hollis- 
ter, vice president, real estate, who 
was newly elected to the Board. 


He said: “Mr. Hollister’s depart- 
ment has been heavily involved in 
our move to the suburbs, in our 
hundreds of store-closings and, of 
course, most recently in the de- 
velopment of our K mart pro- 
gram. I have heard it said many 
times that no national retailing 
organization has a more highly 
respected real estate department. 
So it is a special pleasure to have 
the man responsible join our 
Board.” 


Before proceeding with his re- 
port on the state of the business, 
Mr. Cunningham commented on the 
retirements of three top company | 
offcers—John E. Hearst, William 
G; Walters and Stanley S. Kresge. 

About Mr. Hearst and Mr. Wal- 
ters, he emphasized: “I will not! 


take time to publicly praise these 
two officers in terms appropriate to 
their outstanding contribution dur- 
jing their long and distinguished 
| careers 
aware of our gratitude and the 
high regard in which they are both 
held by their Kresge associates.” 
Referring to Mr. Kresge, Mr. Cun- 
ingham remarked: “The third gen- 
is not retiring today, but 
Stanley S. Kresge’s 65th birth 
day will occur on June 11, and he 
will retire from active service as a 
Kresge employee on June 30 
| It would be superfiuous for me to 
comment at length about Stan 
| Kresge. We all know that he is a 
worthy son of a distinguished 
father, the founder of the Kresge 
| Company.” (The remainder of Mr. 
Cunningham's tribute is included in 
Mr. Kresge’s retirement story in 
this issue.) 


Mr. Cunningham then gave his 
report to shareholders. Highlights 
of his address were 


“For the third consecutive year, 
we are leading all truly national 
retailing firms of all kinds i 
sales percentage increases over 
the preceding year’s figures 
Our new-store program continues 
to produce outstanding profit re- 
turn on investment. With #% K 


I am sure they are| 


marts now in successful opera- 
tion, our organization is devel- 
oping greater competence at all 
levels im this rapidly growing 
division . . . We have no inten- 
tien of phasing out the Kresge 
variety store operation. Several 
hundred stores are producing sat- 
isfactory sales and profits. More 
than 350 are in suburban shop- 
ping centers with good future 


helpful 


(variety store) locations .. . We 


now expect to exceed our billion- | 


dollar sales goal no later than 
1967 It is hoped that sus- 
tained improvement in earnings 
will justify further dividend in- 
creases, but the cash demands of 
our ambitious expansion program 
will continue to dictate a relative- 
ly conservative pay-out policy 
° We are still conservatively 
predicting & total 1965 sales in- 
crease of at least 17 percent, which 
| will put us over“the $300,000,000 
mark for the full year. 
A lively question and answer pe- 
| riod ended the company’s 53rd An- 
nual Meeting. Shareholders asked 
for some answers, offered some ad- 
vice and extended some pats-on-the- 
| back. 


Stanley S. Kres 
Reviews His 42-Year 


(Continued from page one) troit's 


clared: “I don't know of any other| 7*#* 
business that has had as fine a pub-| Boys’ Clube 

relations representative 
Kresge. He's liked by 
and his gracious sincerity 
made many an employee his 
friend.” 
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